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AN ORDINANCE OF THE FISCAL COURT OF SIMPSON COUNTY, = °
KENTUCKY, AUTHORIZING THE ISSUANCE OF $4, 100,000
PRINCIPAL AMOUNT OF “COUNTY OF SIMPSON, KENTUCKY
INDUSTRIAL DEVELOPMENT REVENUE BONDS (WEYERHAEUSER
COMPANY PROJECT) SERIES 1980," DATED DECEMBER 1, 1980;
AUTHORIZING THE USE OF THE PROCEEDS OF SAID BONDS FOR
THE FINANCING OF CERTAIN INDUSTRIAL DEVELOPMENT

- FACILITIES; AUTHORIZING THE EXECUTION AND DELIVERY OF A
LOAN AGREEMENT BETWEEN THE COUNTY OF SIMPSON, KENTUCKY,
AND WEYERHAEUSER COMPANY; AUTHORIZING THE EXECUTION AND
DELIVERY OF AN INDENTURE OF TRUST SECURING SAID BONDS;
CONFIRMING AND APPROVING THE SALE OF SAID BONDS TO THE
PURCHASERS THEREOF; AUTHORIZING THE EXECUTION OF A ROND
PURCHASE AGREEMENT AND ACCEPTANCE OF AN INDUCEMENT
LETTER; APPROVING A PRELIMINARY OFFICIAL STATEMENT AND
AN OFFICIAL STATEMENT IN RESPECT OF SAID BONDS, AND
TAKING OTHER RELATED ACTIONS.

kA

WHEREAS, the County of Simpson, Kentucky (the "County")

has a compelling interest in promoting the economic develop— ‘ |

nment of the Commonwealth of Kentucky and the County, and
. - pursuant to thé provisions of Sections 1Q3,200 to 103.285,
\\inclusive, of the Kentucky Revised Statutes (the,"Act"),‘the
County is specifically authorized -and empowered to issue its
Industrial Development Bonds and use the proceeds from the
sale thereof to finance the acquisition of an industrial>
building as defined in the Act; and *

WHEREAS, Weyerhaeuser Company, a Washington corporation

(the "Company"), has requested the County to issue its
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Industrial Development ﬁévenue Bonds (Weverhaeuser Company
Project) Series 1980 (the “Bonds") in the principal amount of
$4,100,000, and to loan the proceadsvof the Bonds to the
Company for the puréose of fiQﬁncing.the acquisition of a

shipping container plant, including the land on which it is

located, all located in Simpson County, Kenﬁucky (which land

-and plant are referred to herein as the *Project™); and ‘

WHEREAS, the County is willing to issue the Bonds and to
loan the proceeds of the Bonds to the Company to finance the

Project, all upon terms which are set forth in the Indenture

of Trust and the Loan Agreement hereinafter identified; and

WHEREAS, pursuant to the provisions of Sectéon‘103@230
of the Rentucky Revised Statutes,rthg Company has made a
request in writing, addressed to the County, that the sale of
the Bonds hereinafter authorized, bearing interest at tﬁe
rate specified in the Indenture of Trust, hereinafter identi-
fied, shall be made privately upon a negotiated basis, and
said writing is on file in the office of the Céunty Clerk of
Simpson County, Kentucky: and e

WHEREAS, it is necessary and proper iﬁ the'interest of
pﬁomoting the economic development of the Commonwealth of
Kentucky and the County, that the County (a) authoxize thek

issuance of the Bonds, loan the proceeds thereof to the
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Company to finance the acquisition of the Project by the
Company, (b) authorize the executlon of a Loan Agreement
between the County and the Company. (c) execute and del:ver
an Indenture of Trust to Slmpson County Bank, Franklin,
Kentucky, Trustee for the Bondholders, (d) confirm and
approve the sale of said Bonds to the purchasers thereof, and
‘in connection therewith adopt and approve a Bond Purchase
Agreement and an Inducement Letter and adopt and ratify a -
Preliminary Official Statement and an Official Statement with
respect to the Bonds, and (e} make an election with respect
to the Bonds and in connection therewith authorlae the execu-~

'
L

tlon of a Statement of Election.

)
|

NOW, THEREFORE, IT 1S HEREBY ORDAINED BY THE‘FISCAL ;

COURT OF SIMPSON COUNT?, KENTUCKY, AS'FOLLOWS:
SECTION 1 ‘

For the §urpose set forth in the preamble, there is
hereby authorized and directed the following:

(A) The authorization, execution, sale, delivery and
issuance of the Bonds pursuaﬂt to the Indenture of Trust, -
‘hereinafter identifiéd, in the aggregate principal amount of
$4,100,000 to be designated "County of Simpson, Kentucky
Industrial Development Revenue Bonds (Weyerhaeuser Company

Project) Series 1980," and to be dated December 1, 1980, such
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Bonds to mature on December 1, 2000, bear»interestbat the
rate of 9.80% pef annum, be in the form and be subject to all
the terms and specifications set ﬁérth in said Indernture of
Trust.

(B} The loan of the praceedé of the Bonds ﬁo the Com—=
pany to finance the acquisition of the Project by the Com~

pany, as provided in the Loan Agreement, hereinafter

described.

SECTION 2

- The County Judg@/Executiveﬂ or Deputy County Judge/

‘Executive, and County Clerk or Deputy County Clerk are héraby

authorized, empowered and directed to execute, acknowledge

and deliver on behalf of the County of Simpson, Kentucky, a

Loan Agreement by and between the County and the Company

dated as of December 1, 1980, which Loan Agreement shall be
substantially in the form presented before this meeting and
the terms of which are incorporated herein by reference.
| SECTION 3

In order to provide for the authorization and to seéure’
the Bonds to be issued pursuant to the Act andvthis Ordi-
nance, to loan the proceeds of the Bonds to the Company for
the purpose qf financing the acquisition of the Project; ahd

necessary expenses incident thereto, and to prescribe the
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terms and conditions upon which the Boﬁds ate to be secured, —
executed, authenticated, acgepted and held, the County Judge/ ; P
Executive or Deputy County Ju&ge/Bxecutive is heréby authox~
ized, empowered and directed to exeéute and acknowledge an
'Indehture of Trust déted as of December 1, 1980 (the “Inden-
ture”) and the County Clerk or Deputy County Clerk is hereby
authorized, empowered and directed to execute, acknowledge
and affix the official seal of the County thereto, and to
attest the same, énd the County Judge/ExecutiVe‘or‘Deputyv
County Judge/Executive and County Clerk or Deputy County
Clerk are hereby authorized, empowered and dirécted to Cauée‘
the Indenture to be accepted, executed and ackhowledged by
the Trustee, Simpson County Bank, Franklin, Kentucky, said : ;
Indenture to be in substantially the form presented before
this meeting and the terms of which are incorporatéd herein
by referenceo
SECTICN 4

The County Judge/Executive or Deputy’County Judge/
Executive and County Clerk or Deputy County Clerk and all -
otheerounty officials and employees, for and on behalf of
the County, are hereby authorized, empowered and directed to
do and perform any and all things necesary tokeffect the

execution of the Indenture, its execution and acceptance by
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the Trustee, the performance of all obllgatzons of the County

under and pursuant to the Indenture, the execution and
delivery of the Bonds and the performance of all other
actions of whatever nature necessary to effect and carry out.
the authority conferred by this Ordinance and by the Inden-
ture. The County Judge/Executive, Deputy County Judge/

Executive, County Clerk, Deputy County Clerk and all other

officials of the County are hereby further authorized, empow-

ered and directed, for and on behalf of the County, to exe-

cute all customary papers, documents, certificates or other -

instruments that may be required for the carrying out and

effectuation of the authority conferred by this Ordinance and
the Indenture, or to evidence said authority, and to exercise
and otherwise take all actions necessary to the full realiza-
£ion of the rights, accomplishments and purposes of the
County under the Loan Agreement, and to discharge all of the
obligations of the County under the‘Loan Agreement.
| | SECTION 5 .

The sale of the Bonds to Essex Company (the "Purchaser")
pursuant to a certain Bond Purchasé Agreement dated this
date, at a price of $4,015,950 and accrued interést from
December 16, 1980, to the date‘of delivery, is hereby au-

thorized, approved and confirmed, and the terms of said

1
i
i
o
.
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Bond Purchase Agreement (a copy of which has been'presented | L
at this meeting and the terms of which are incorporated
herein by feference) are in all :espécts authorized, approved
and confirmed. The County hereby accepts a certain Induce-
ment Letter from the Company, also datéd this,date (a copy of
which has been presented at this meeting and the terms of
which are incorporated herein by reference). The Bonds shall
be printed, executed and authenticated as expeditiously as
possible aﬁd delivered to the Purchaser upon payment therefor
pursuant to the above«identified Bond Purchase Agreement.
The immediate execution of said Bond Purchase Adreement and
said Inducement Letter by .the County Judge/Executive or {
Deputy County Judge/Executlve and ‘the County Clerk or Deputy —
County Clerk is hereby authorized and dlrected
| SECTION 6

A certain Preliminary Official Statement‘in respect of.
thé'Bonds, a copy of which has been presented at this meeting
and the terms of which are incorpopated herein by reference,’
is hereby approved. The use of said Preliminagy Official
Statement by the Purchaser and the Company prior to the date
of adoption of this Ordinance is hereby expressly ratified

and confirmed.
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SECTION 7

An'official Statement dated tbis date, in respect of the
Bonds, a copy of which has been presented at this meeting and
the terms of which are incorporated herein by reference, is
hereby approved, and the County Judge/Executive or Deputy
County Judge/Executive is hereby authorized, empowered and
directed to execute said Official Statement and deliver é
copy thereof to the Purchasera} The Pﬁrchasen and the Com§ahy
are hereby authorized to use the Official Statement in
connection with the resale of the Bondscv

| SECTION 8

The County elects to have the pﬁovisions,of Séction
103 (b) (6) (D) of the Internal Revenue Code of 1954, as amended
apply to the issuance of the Bonds, and the County Judge/
Executive or Deputy County Judge Executive is hereby k
authorized, empowered and directed to exXecute a Statement of
Election to have the Provisions of Section 103(b) (6) (D) of k
the Internal Revenue Code of 1954, as Amended,, Apply to an
Issue of Industrial Development Revenue Bonds, a copy.- of
which has been presented at this meeting and the terms of
which are incorporated herein by reference.

SECTION 9 |
The provisions of this Ordinance are hereby declared to

be severable and, if any section, phrase or provision shall,
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for any reason, be declared invalid, such declaration of
invalidity shall not affect thé_validity of the remainder of
this Ordinance. |
- SECTION 10
All ordinances, resolutions, orders or partg thereof in
conflict with the provisions of this Ordinaﬁce are, to the
extent of such conflict, hereby repealed.
SECTION 11
This ordinance shall be in full’force and effect from
and after its adoption and approval as provided by law.
SECTION 12 |
The County‘clerk is hereby authorized ané directed to
publisﬂ twice in a newspaper authorized to publish official
advertisements for the County, the following notice:

NOTICE

Notice is hereby given of the adoption of an Ordinance

by the Fiscal Court of the County of Simpson, Kentucky en-
titled AN ORDINANCE OF THE FISCAL COURT OF SIMPSON COUNTY,
KENTUCKY, AUTHORIZING THE ISSUANCE OF $4,100,000 PRINCIPAL
AMOUNT OF "COUNTY OF SIMPSON, KENTUCKY INDUSTRIAL DEVELOPMENT
REVENUE BONDS (WEYERHAEUSER COMPANY PROJECT) SERIES 1980,"
DATED DECEMBER 1, 1980; AUTHORIZING THE USE OF THE PROCEEDS
OF SAID BONDS FOR THE FINANCING OF CERTAIN INDUSTRIAL DEVEL-
OPMENT FACILITIES; AUTHORIZING THE EXECUTION AND DELIVERY OF
A LOAN AGREEMENT BETWEEN THE COUNTY OF SIMPSON, KENTUCKY, AND
WEYERHAEUSER COMPANY; AUTHORIZING THE EXECUTION AND DELIVERY
OF AN INDENTURE OF TRUST SECURING SAID BONDS; CONFIRMING AND
APPROVING THE SALE OF SAID BONDS TO THE PURCHASERS THEREOF;
AUTHORIZING THE EXECUTION OF A BOND PURCHASE AGREEMENT AND
ACCEPTANCE OF AN INDUCEMENT LETTER; APPROVING A PRELIMINARY
OFFICIAL STATEMENT AND AN OFFICIAL STATEMENT IN RESPECT OF
SAID BONDS, AND TAKING OTHER RELATED ACTIONS.
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The Bonds are authorized to be issued in the aggregate
principal amount of $4,100,000; the name of the company is
Weyerhaeuser Company; and the Bonds are to be retired from
the proceeds of loan payments as set forth in KRS 103.200 to
103.285, inclusive. Said Ordinance has been entered upon the
records of the County and is available for public inspection
in the office of the County Clerk of Simpson County.

Bil: Fona)

County Clerk

GIVEN FIRST READING APPROVAL at a duly convened special
meeting of the Piscal Court of the Couﬁty of Simpsormn,
Kentucky, held on the 16th day of December, 1980.

GIVEN SECOND READING AND ADOPTED at a‘duly convened
regular meeting of the Fiscal Court of the County of Simpson,
Kentucky, held‘onwthe 23rd day of December, 1980, on the same
occasion signed in open session by the County Judge/Executivé
as evidence of his approval, attested by the Fiscal Court,

and ordered to be enrolled.

A C:;;County Judge/Executive
Co o | : -
'ATTEST: M/J |
Ll B |

Fiscal Court Clerk

(SEAL)
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CERTIFICATION

I, the undersigned, do hereby certify that I am the duly V

qualified and acting Fiscal Court Clerk of Simpéon County,

Kentucky, and as Such official I further certify that the

foregoing is a true, correct and complete copy of an Ordi-

nance duly adopted on second reading by the Fiscal Court of
Simpson County, Kentucky at a duly convened meeting held on
December 23, 1980, on the same occasion signed by the Cbunty‘
Jﬁdge/Executive and now in full force and effect, all as
appears from the official records of said Fiscal Court in ﬁy
posseésion and under my control.

- WITNESS my hand and seal of said Fiscai Court, as of

this 23rd day of December, 1980

Fisca¥l Court Clerk

L2 ﬁ/%w""
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NOTICE

Notice is hereby given of the proposal for adoption of
an Ordinance by the Fiscal Court of the County of Simpson,
Kentucky entitled AN ORDINANCE OF THE FISCAL COURT OF SIMPSON
COUNTY, KENTUCKY, AUTHORIZING THE ISSUANCE OF $4,100,000
PRINCIPAL AMQUNT OF "COUNTY OF SIMPSON, KENTUCKY INDUSTRIAL
DEVELOPMENT REVENUE BONDS (WEYERHAEUSER COMPANY PROJECT)
SERIES 1980," DATED DECEMBER 1, 1980; AUTHORIZING THE USE OF
THE PROCEEDS OF SAID BONDS FOR THE FINANCING OF CERTAIN :
INDUSTRIAL DEVELOPMENT FACILITIES:; AUTHORIZING THE EXECUTION
AND DELIVERY QOF A LOAN AGREEMENT BETWEEN THE COUNTY OF SIMP~

SON, KENTUCKY, AND WEYERHAEUSER COMPANY; AUTHORIZING THE
EXECUTION AND- DELIVERY. OF .AN.-INDENTURE OF TRUST SECURING SAID 5

BONDS; CONFIRMING AND APPROVING THE SALE OF SAID RBONDS TO THE
PURCHASLRS THEREOF; AUTHORIZING THE EXECUTION OF A BOND '»;3H‘
PURCHASE AGREEMENT AND ACCEPTANCE OF AN INDUCEMENT LETTER;

APPROVING A PRELIMINARY QOFFICIAL STATEMENT AND AN OFFICIAL
STATEMENT IN RESPECT TO SAID BONDSU "AND TAKING OTHFR RELATED

ACTIONS, , | ,
-are authorized to be issued in: the aggxcoate _

The Bonds
principal amount of $4,100,000; the name.of the. company is
and the Bonds-are to be retired from

Weyerhaeuser Company;
the proceeds of loan payments as.set forth in KRS 103.200 to
Said. Proposed Ordinance is available for

-103.285, inclusive. -
public inspection in the office of the County Clerk of Simp-

son County. ‘
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<3 STATE OF KENTUCKY } S

COUNTY Of SiMPSON

that the foregoing instrument was this day lodge

with this and the &wagomg coviificets.. duly recorded in my oi: ’c
o

Given under my hand ﬁhska&“da} 19_§°
J U.. @ROW Clem




